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3. 1f the toral of :h: pavments made by the \!c-rtgagcr under rb‘ of paragraph 2 preceding shall exceed the amount of pay- :
ments actually made by the Mortgages for taxes or assessrments or tnseranice premiums, as the case may be, such excess. av the £
option of the Mortgagee. shall be credited on (ubst‘,u'n! paymeats to be made by the Mortgagor, or refunded to the Mortgagor. 7
If. however. the monthly payments made by the Mortzagor under (b} of patagraph 2 preceding shall not be sufficient to pay
taves and assessments and insurance premiums, whea the same <hall become due and payable, thea the Moztgagor shall
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i pey to the Monge g; ¢& any aTounl neCessary to —ake up the deficiency, oa or befere the date when payment of such
? taxes. assessTents, or insutaznce premivns shall be fue. I at any time the Mortgeger shalltender to the Mortgagee,

in accordance '.::t"l tre provisions of the note secs ‘-'e-:‘. ‘“e ebyv. full payment of the entire indebledness represented
thereby, the Mortgagee shzll. in cozputing the amcant of such indebtedness, credit to the xccount of the Moitgagor

all payments made usder the provisions of faiof paragra-\i- 2 tereof which the Mortgagee has not become obligated

to pay to the Secreterv of Housisg znd Ushen Developze znd znv bzlance remaining in the furds accumulated

under the provisieas of ¢4 of paregreph 2 hereci. I there s'hdll be a default under any of the provisions of this
zoitgege resulting in a public sale of the prerises covered hereby, or if the propenty is otherwise acquired after
default, the Mortgzeee shall apply. et the tize of the commencement of such proceedings, or at the time the property
is otherwise zcguired, the bzlance then :::-::«n ing in the funds accu=ulsted under (&) of paragraph 2 preceding, as
a credit against the amouat of prin 1 tken remaining unpeid under the note secured hereby, and shall propesly
zdjust any payrents which shali :ra bce rade under 3. of paragraph 2.

§ That ke will pay 2l! taxes. assesscents, wetet teles. and other governzental or municipal charges, fines,
or impositions, for 2hich provision n s not been mzde hereinbelote, and in default thereof the Morlgagee may pay
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the szme; and that ke will prozptly deliver the official receipts therefor to the Montgagee. If the Mortgagor fails
to meke any payvments provided for in this

section or =ny other pavments for taxes, assessments, or the like, the
Vortgagee may pav the sace, and all sums so pai" shall besr interest at the rate set forthinthe note secured hereby
from the date of such advance sad shall be secured by this mortgage.

5. That ke will keep the precises in as gvnd order z2d condition as they zie now and will not comnmit or per- _':- -
nit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the izprovements
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now existing o1 heieafter erected on the cortgaged properly insused as
ray be required frem tize to tine by the Marigagee against loss by fire and other hazards, casualties and contin-
gencies in such amcunts znd for such periods as mav be required by the Mortgagee and will pay promptly, when
due. any premiuTs oa such insurance provision for payment of which kas not been made Lereinbefore. All insw-
ance shall be carried in corpanies approved by the Mortgagee and the policies and renewals thereof shall be held 1
by the Montgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-

gagee. Jn event of loss Mortgagor will give imzediate notice by mail to the Moitgagee, who may make proof of
loss if not made promptly by Mortgagor, zna each insurance company conceined is heteby authotized and ditected
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insutance procceds, of any part thereof. may be applicd by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration ot repair of the property damaged. In event of foreclosure of

o

this morigage orf sfer of title to the Mongaged propeity in extinguishrent of the indebtedness secured
kereby. al 242 f
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Toright the Mortgezer in end to any insurance policies then in force shall pass to
the purchaser o giz ;

: 7. That ke k cizsues, and prefits of the mortgaged premises from and sfter any de-
fault hereunder, Le instituted pursuant to this instrument, then the Mortgagee shall ;
- have the right to have o : € *=o rents, issues. and poofits, who, after deducting allcharges and
expeases attending s JCl“ proceedings and the execution of his trust as receiver. shall apply the residue of the
tents, issues. and profits. toward the payvment of the Cebt sccured hereby. i
§. That if the premises, or any psrt theieof, be condemned under eény power of emineat domain, or acquired for )
a public use, the danm es, proceeds, and tha consideration for such zeguisition, to the exteat of the full zmount of :
indebtedness upon th:s —ortgaae and the note secured heraby renaining unpaid, are herebyassigned by the Mortgagor k-
to the Morigzzee o id shall be paid forthwith to the Mortzagee to be apslied by it on account of the indebtedness se- iy oL
L cured hereby, whether due or ;.vt. E:
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